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[�N� )NN� IG� HT!V� �JNt� O4\UN� XJKD�
IH\V[K$�POK�1NV9K�LT/UG��ZJ8XN�HVD�EO�
ODQ+N=�HVD��KnNT�XV�/R�D��G�FNU�GJK�)NK@�
POGK�UM4�EDI[U�GMGV�HT!V�OH!N�N�
[�N$�AA�KnNT�XV�/R�D��J�ON^NK�QK�)NK�IG�
�G�XFK�GN�YNQM�POGK�HNUC+NZIH�HVD�
XJKD�JNVUN$�LM8UT�H6DXV�J%¥NHK=UN�OV��JKD�
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J6@�WNV�O+NK�O3SV�IRnRNIO�NVD�GV��Q��
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GNV�1NV0�GM�ODONM�GV�ONHXV�/Lp9��L�
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ODONM�GV�ON)N	ON)N�H6D�SNJUN�JZt�
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YMIR8Q�GK��J�+NIRp�RN�NK�IF<GT\�
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AA��� XR(FM� �����GNV� -KGCp�N�
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YI¥NHNXIOG� QVR� GN� YRUM�N� WNV�
W[Ua�GNV�YIUHNXO�YN6M�YNX8Q�GV�
I\�� U 6�NM � GMUN� J 6 $ � -KG Cp�N�
YNX8QH��J6D$�RV�YIUHNXO�GNV�YLXV�

YNX8Q�GK�YNVM�PQaFT��GMGV�IRGNO�
GN�OH)N=X�YN6M�ODSN\X�GMUV�JD6$

[KUN�GV�Y^N��YNX8Q�GNV�ODUNVD�XV�
AXNH�>NTHNMK�YN6M� AXNH�YH\�GK�
OD.N�QK�J6$�HVMV�[T�QVR�XV�PO�AY^N��
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L]NI�N�NDV�HVD�FNt9XV�GN�GN�=�HT!V�ON6DLN�
J6$�POGNV�YF�H6DXV�IXODGNVS�IRnR+NM�
HVD�FNt9XV�GN�46O\N�GM�I\�N�J6$

+NNMU�GV�IX¥N=X�\NV[�MNV9K�GL0�V�GV�
S'GM�OV� IXG\VVD�UNV� EO�UM4�¥�NX�
WN���\(FK�[T\NHK�XV�+NK�\NV[NVD�GNV�
+NNMK�[THMNJ�GM�IQ�N�J6$�EO�L]GNnN�GV�
ODONM�HVD�46\UV�JK�IRnR�+NNMU�GK�UM4�
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'�N�O+NK�InNp�NVD�GN�U)NN�UT(JNMN�+NK�
�J� GU =2�� XJK D � J 6 D � IG� JHNM V�
LMHN)N=	L)N� GN� MNV0�N� X� FXVD$� H6DXV�
UT(JVD�ON¥NX	¥NNH�GK�FNU�FUN�QK�J6$�
�J�+NK�FUN�N� IG�RJNt�>NN\K�L0�N�
HVMN�YNOX�IL1\V�XN6�JWNM�RpNNV~�OV@�
HVMK�L]UK^NN�GM�MJN�J6$��IQ�RJNt�WN�
GM�JH�OHNI¥N�HVD�I/)NU�JNV�WN�t�UNV�
YNL�\NV[NVD�GV�I\��+NK�[R=�GK�FNU�
JNV[K$� UTH� IWUXN� YN¥�NI5HG	�
\N+N�EO�OH�@�WF�IG�JH�UT(JNMV�
OH^N�L]5�^N�J6D@�P%NUV�JNV@�EOOV�GJKD�
YI¥NG�IJU�UT(JNMN�UF�GM�OGZt[N@�
WF�H6D�OHNI¥N�HVD�I/)NU�JNV�WN�t[N$�
YLXN� U)NN � Y8�� InNp�N V D � GN�
IJU	YIJU�OH!NV$

HT!�OV�GT1�GJUV�XJKD�FX�MJN�)NN$�
FNU�)NK�+NK�O3SK$�Y8U[T=��JM�OH��
Y8UM� HVD� L]5�^N� J6@� FN�	[T�� GV�
WKRXGN\� HV D� +NK@� U)NN� PXGV�
QVJ	5�N[�GV�LnSNUa�+NK$�Y8U[T=��GV�
L]IU�OHL=�N�JK�O3SK�+NI'U�J6@�WNV�
HX�GNV�IXH=\�FXNGM@�YN5H	.NX�
L]QNX� GMUK� J6$� Y8U[T=�� JM� OH��
ON)N� MJUV� J6D$� >NNUV@� ONVUV@� "NZHUV@�
2�RJNM�GMUV$�PX�GN��)NN)N=�/R�L�
IX[T=�N�J6@� IG8UT�ON¥NG�GV� IS�N�HVD�
WN[]U��N�YRUIMU�JNVGM@�OD/GNMNVD�
GV�YXTONM@�HN�N�GV�Y8U[=Ua�YNGM@�
I��NnNK\�JNVUV�J6D$�
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PXGV� L]UKG� GN� JNVUN� J6� '�NVDIG�
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QVRNVD�HVD�QVR5R�U)NN�WKRNVD�HVD�WKRXK�
mNI'U�J6$�QCn�HNX�[T��U)NN�InNp��GV�
QVJ� 5�N[�GV� LnSNUa� +NK� [T�� OQ6R�
RU=HNX�J6$�[T��YHM�J6$

YYY
�VJG�

EQOHQTVG
T�QTI



$$�C-K�[D[NE=XN)NN��XH�$$

Y��N5H�IR.NX�O5OD[�GV8£@�WNV�NLTM�`NMN�L]GNInNU

I/LIMSTY\� ONEDO
^ƉŝƌŝƚƵĂů ^ĐŝĞŶĐĞ ��

����<RX7XEH��*XUXGHY�6L\DJ¶V�6LGGKD�<RJD���*66<:HE��ZZZ�WKH�FRPIRUWHU�RUJ

ROT¥N6R�GT9T(FGHaROT¥N6R�GT9T(FGHaROT¥N6R�GT9T(FGHa

�s^<�WNV¥NLTM�	�IJ8QK	YD[]VWK�HNIOG�LI GN@�IOU(FM�����

QVI>N��� �YNL�\NV[� IWO�GNH�GV�
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R6IQG� QnN=X� GN@� IWOV� YNW� IJ8QZ�
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HVD�GNVE=�I��N5HG�LIMRU=X�XWM�XJKD�
YN�MJN�J6�EOI\��LJ\V�EO�QnN=X�GN@�

)NNV0�N�ON�YNLGNV�LIMS��GMRN�QZt$�
IG�'�Zt�JNV[N?�G6OV�JNV�MJN�J6?�'�N�
GNM�N� J6?� '�NVDIG� IJ8QZ� ¥NH=� HVD�
G<LXN� GK� GNVE=� [TtWNEnN� XJKD� J6�
G<LXN� GMRNE=� WN� MJK� J6@� HT!V�
HN\ZH�J6$�H[M��G�UM4�UNV�JHNMN�
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IR.NX�GV�%VGVQNM�UNV�UTH�JNV�E\NW�GM�
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LM� +NK� QC��UN� OV�GJN� IG�HVMV�YDQM�
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¤[IU�XJKD� JE=$�HVMV� +NKUM�OF�GT1�
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LJ\K�FNU	ON�NG�-KHND�GV�FNMV�HVD�
GVR\�[\U��NNM�NN�t�FXNUV�J6D	QZOMK�
FNU@�ON�NG�GK�Y31K�YR/)NN��N�
>NMNF� YR/)NN� LM� -KHN D � GN�
HT/GTMNXN��N�[D+NKM�JNVXN�IX+N=M�XJKD$�
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GV�ON)N�IH\K�JTE=�J6D�¤N�N�GK�HND[VD$�
EOKI\�V��VON�OF�ONVSGM� IXMN
NN�
YN6M�MNVXN	�NNVXN�YNUN�J6$�YU���V�OF�
G<LXN�t�YN6M�IXM)N=G�YXTHNX�XJKD�
GMXV�SNIJ�V$

����<RX7XEH��*XUXGHY�6L\DJ¶V�6LGGKD�<RJD���*66<:HE��ZZZ�WKH�FRPIRUWHU�RUJ

YYY
�VJG�

EQOHQTVG
T�QTI

�s^<�WNV¥NLTM�	�IJ8QK	YD[]VWK�HNIOG�LI GN@�IOU(FM�����



$$�C-K�[D[NE=XN)NN��XH�$$

Y��N5H�IR.NX�O5OD[�GV8£@�WNV�NLTM�`NMN�L]GNInNU

I/LIMSTY\� ONEDO
^ƉŝƌŝƚƵĂů ^ĐŝĞŶĐĞ ��

L]nX�	� HVMV� +NKUM� JM� OH�� W6OV�
�G�YI;X�W\�MJK�J6�YN6M�RVQXN�GV�
W6ON�GT1� JNV� MJN� J6@� HT!V� GT1� +NK�
Y31N�XJKD�\[�MJN$
P�NM�	� EO�UMJ�GK� 7RN\N�YN6M�
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G<LXN�E5�NIQ�OV��YIRSI\U�MJNV@�
�J� HVMN� XJKD� J6� OH!GM� LIM5�N[�
GMNV@�YDU�HVD�POGN�RV[�YN6M�XJKD�MJ�
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HND[NV$�ON¥NNM�N�GI%XNE�Nt�UNV�O+NK�
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IH\V[N� \VIGX� �V� OF� IXMN
NN+NMK�
FNUVD	�AAYN6M�GT1�XJKD�JTYN@�GT1�XJKD�
JTYN�E5�NIQ�GK�FNV\K�FNV\XN�1NV0��
QNV$
�J�QRN�>NNGM� IGOK�GNV�G+NK�

+NK� P<9K� XJKD� JE=	\[UN� J6� UT(JNMV�
PGTXQWU�OKPF��/XN�IRG�HX��
GK�G<LXN�FJTU�¤F\�J6�EOKI\�V�

NMKM�LM��VON�YOM�JTYN�J6$�\VIGX�
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POK�LM�STLSNL�F6%GM�-K�GCp�N�GV�
WN[XV�GK�L]UK^NN�GMXV�\[V$

YWT=X�+NK�YLXV�X[M�OV�S\V�)NV�
M�N	IXH8 �N� QVXV$� RV� +NK� LJTtSV�
`NMGVnN�GV�POK�G^N�HVD$�m�NHOT8QM�
GNV� � mN�X� GMUV� QV>NGM� RV� PXGV�
SM�NNVD�GV�LNO�>N0�V�JNV�[�V�YN6M�PX�

GJNXKGJNXKGJNXK

YYY
�VJG�

EQOHQTVG
T�QTI



$$�C-K�[D[NE=XN)NN��XH�$$

Y��N5H�IR.NX�O5OD[�GV8£@�WNV�NLTM�`NMN�L]GNInNU

I/LIMSTY\� ONEDO
^ƉŝƌŝƚƵĂů ^ĐŝĞŶĐĞ ��

����<RX7XEH��*XUXGHY�6L\DJ¶V�6LGGKD�<RJD���*66<:HE��ZZZ�WKH�FRPIRUWHU�RUJ
�s^<�WNV¥NLTM�	�IJ8QK	YD[]VWK�HNIOG�LI GN@�IOU(FM�����

+NTRXOT8QM� GK� �J� mN�X	!NtGK�
QV>NXV�\[V�YN5HIR/HCU�JNVGM$

OJON� -KGCp�N� XV� XV � >NNV\V$�
O(HT>N� YWT=X� GNV� QV>NGM� LZ1XV�
\[V� A�NXDW��� GF� YN�V� UTH?��
G6OV�YN�V?

QT�NV=�NX�0MV�IG�GJKD�YWT=X�GNV�
�V�GNVE=�RSX�X�QV�QVD$�F6%V	F6%V�JK�RV�
FNV\V	ARNOTQVR��LJ\V�H6D�YN�N�JZt�
YNLGV��JNt$�YWT=X�UNV�Y+NK�YN�N�

J6$

AYNL��FN�KD�YNVM�OV� IOM�GNV�
LK1V� "NTHNGM� WXNQ=X� XV� QV>NN�
Q�NV=�NX� GNV� YN6M� YI+NRNQX� GM�
LZ1N	��AG6OV�L�NNMV�YNL?

QT�NV=�NX�XV�GJN�	�AYNL�WNXUV�
JK� J6D� IG� LN�0RNVD� OV� JHNMN� �T��
IXInSU�J6$�YNL�HVMV�O(F8�NK�J6D$�H6D�
�T�� HVD� YNLGK� � OJN�UN� HNt[XV�
YN�N�JZt$

YYY
�VJG�

EQOHQTVG
T�QTI



$$�C-K�[D[NE=XN)NN��XH�$$

Y��N5H�IR.NX�O5OD[�GV8£@�WNV�NLTM�`NMN�L]GNInNU

I/LIMSTY\� ONEDO
^ƉŝƌŝƚƵĂů ^ĐŝĞŶĐĞ ��

����<RX7XEH��*XUXGHY�6L\DJ¶V�6LGGKD�<RJD���*66<:HE��ZZZ�WKH�FRPIRUWHU�RUJ
�s^<�WNV¥NLTM�	�IJ8QK	YD[]VWK�HNIOG�LI GN@�IOU(FM�����

AYWT=X�� UTH?� YF�YWT=X� OV�
LZ1N�[�N�UNV�RV�FNV\V�	�AYN�N�UNV�H6D�
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mN/ � OV� OI7WU� HVMK� OVXN� MJV[K$�
LMDUT� MNWXa��YWT=X�GNV�H6DXV� LJ\V�
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SNJNV� UNV� �NQR� mNZMN V D� GK� �G�
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SNJUV�J6D$

A'�N�GMNXN�SNJUV�JNV�UTH�
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IQ�N� 	� AONMI)N� FXN�t[N�
YNLGNV$�HVMV�M)N�GK�0NVM�JN)N�
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NMKM�GK�[ND%NVD�OV�1T9GNMN

H6� YnNN VG�
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R p N = � G N 4 K�
OH�� OV� GHM�
QQ=� OV� LMV
NNX�

)NN$�JM�GNH�GMXV�HVD�HT!V�FJTU�
IQ'GU�YNXV�\[�[E=�)NK�$�0N:'9M�
GNV� +NK� IQ>NN�N�LM�GNVE=�YNMNH�
XJKD�YN�MJN�)NN$�GHM�QQ=�EUXN�
JNVUN�)NN�IG�G+NK�G+NK�UNV�XKSV�
!TGXV�HVD�+NK�IQ'GU�YNXV�\[�[E=�
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)NKD�WNV��NKMV��NKMV�F0�K�JNVUK�WN�MJK�
)NKD$�EX�QNVXNVD�FKHNIM�NVD�OV�HD6�FJTU�
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RNO� GMXN� JK� L0�N� YN6M� HD6XV�
\[NUNM�XNH�WL�YN6M���NX� IG�N�
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STGN�J6$
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NK�OV�4Z\�WNXN�
YN6M�POGV�X�IH\XV�LM�QT�I>NU�YN6M�
YODUT�9� JNVXN@� +NNVWX�GNV�YXTISU�
HJ�R�¤QNX�GMXN$�Y8��FJTU	OK�
FNUNVD�GK�UMJ�EO�IR�N��HVD�+NK�OHUN�
JK�JHNMK�GON69K�J6$

YNJNM�GN�5�N[�GMXV�GN�IRSNM�
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XJKD�J6�WNV�FJTU�YI�NG�+NNVWX�GMUN�

J6�YN6M�X�POGV� I\�V� J6�WNV� �GQH�
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