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UM4� �N N� L]NM(+N� XJKD� GMUN� J6� UNV�
EOOV�F0�K�QT+NN=;��GK�FNU�GNVE=�YN6M�JNV�
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O3SNE=�J6$��J�IGOK�!Z%�GN�YNQVnN�
G+NK� XJKD� HNXV[N$� WF� UG� EOGN�
W8H� QNUN� /R�D� L]G9� JNV�GM� L]HN�N�
OIJU�EO�mNI¡��GNV�O8UTp9�XJKD�GMV[N@�
�J�IGOK�GN�YNQVnN�XJKD�HNXV[K$

YU�� WF� UG� ODONM� GN� HNXR�
Y8UHT=>NK�JNVGM�PO�LMHO�NN�GV�¥NNH�
GNV�WNXV�RN\V�MN/UV�OV�S\GM�POGN�
ON^NN5GNM�XJKD�GM�\V@�mNNI8U�O(+NR�
XJKD$�EO�L]GNM�7�NVD�JK�ODONM�GN�HNXR�
PO�LMH�O�NN�OV�WT0�N� IG��V�+NN6IUG�
mNI¡��Nt@�HNXR�GV�ONHXV�JN)N�WNV0��GM�
>N0�K�JNV�WN�D[KD@�YN6M�SVMK�FXGM�L]N�NK�
HN �GK� OVRN� HVD� \[� WN�D[KD$� +NNMU�
W[Ua��Q��GN�M>NRN\N�J6$�YU��EO�
+NZ+NN[� LM� L6QN� JNVXV� RN\V� HXTp�� GV�
HN¥�H�OV�JK�RJ�LMH�mNI¡��YLXK�O�NN�
GN�FNV¥N�ONMV�ODONM�GNV�GMNGM�mNNI8U�

/)NNILU�GMV[K$�
JHNMV�ODUNDV�XV�POGV���V��UG�LJTtSXV�GV�

MN/UV� GN� /Lp9� R�N=X� IG�N� J6$� OD8�NO�
HN[=�YN6M�+NI¡� �HN[=�`NMN�LJTtSXN�O(+NR�
J6$�[KUN�HVD�/Lp9�I\>NN�J6@�OD8�NO�HN[=�GN�
MN/UN�FJTU�GI%X�J6@�LM8UT�IXpGNH�GH=�
�NV[�GV�IO�N8U�LM�S\�GM�+NI¡� �GMUN�
JTYN@� LV]H� HN[K=� WKR� IXInSU� �L� OV�
IX�R"X�PO�LM�LMHO�NN�OV�WT0��WNUN�J6$�

JHNMV�mNMKM�HVD�1J�S�NVD�GN�R�N=X�YNUN�
J6$��NV[K�HZ\N¥NNM�OV�S\XN�L]NM(+N�GMUN�
J6$�EO�L]GNM�1%N�S��+NVQXV�LM�RJ�HN�N�
GV�^NV �GNV�LNM�GM�OGUN�J6$�EO�S��GNV�
YN.NS��+NK�GJUV� J6D$� '�NVDIG�XKSV�GV�
HN�N� GV� W[Ua� GK� ONMK� mNI'U�N t�
YN.NS��GV��LM�GK�mNI¡� �GV�YNQVnN�OV�
GN�=� GMUK� J6D@� EOKI\�� EOV� YN.NS��
GJN� [�N� J6$� 1%V� S�� UG� GK� O+NK�
HN�NRK�mNI'U�Nt�EUXK�L]F\�J6D�IG�GNVE=�
+NK� YLXK� OKHN� OV� FNJM@� WKR� GNV�
IXG\XV�JK�XJKD�QVUK$�

YU��EO�HN[=�OV�LJTtSXN@�EO��T[�HVD�
GI%X� JK� XJKD@� YO(+NR� ON� \[UN� J6$�

����<RX7XEH��*XUXGHY�6L\DJ¶V�6LGGKD�<RJD���*66<:HE��ZZZ�WKH�FRPIRUWHU�RUJ
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LM8UT�IXpGNH�GH=��NV[�GV�IO�N8U�LM�
S\GM� WKR� L]VH� LZR=G� E=nRM� +NI¡��
GMUN� JTYN� IX�R"X� YNONXK� OV� YLXV�
\^��UG�LJTtS�WNUN�J6$�YU��[KUN�HVD�
EOK�HN[=�GNV�-Vp%�FUNUV� JT�@�EOK�LM�
S\XV�GN�IXQV=nN�IQ�N�[�N�J6$�EO��T[�GV�
¥NH=�[T�YNVD�XV�.NX�GV�Y+NNR�HVD@�EO�L)N�
LM� S\XV� GK� 2�N>�N�GMUV� JT�@� �VOK�
P\!XDV�L6QN�GM�QKD�IG�L]N�NK@�IRI+N8X�
+N]NI8U�NVD�HVD�P\!�GM�MJ�WNUN�J6$�LNL@�
LT��@�QNX@�5�N[@�UL/�N@�¥NH=�YNIQ�GK�
�VOK�[\U�2�N>�N�t�GM�0N\KD�IG�WKR�
+N]HWN\�HVD�4tO�GM�MJ�WNUN�J6$

GH=GN�0@� ¤Q
N=X@� 
N&Q� WN\@�
UG=
NN/ � YN6M� Y8¥NIRnRNO�GV� OJNMV�
Y¥�N5H�GN��VON��L�IQ>NN�N�WNUN�J6�
IG�OJK�MN/UN�POV�IQ>NNE=�JK�XJKD�QVUN$�
�JK�GNM�N�J6�IG�EUXN�YNONX�GNH�JK�
YO(+NR�FX�[�N�YN6M�EO�¤GNM�\NV[NVD�
GN�¥NH=�LM�OV�IRnRNO�JK�>N5H�JNV�[�N$�
LIM�NNH�GV�Y+NNR�HVD�JM�GN�=�GK��JK�
I/)NIU�JNVUK�J6$�IXM)N=G�GN�=�GNVE=�'�NVD�

GMV[N?�YU��YNW�ODONM�HVD�¥NH=�GV�¤IU�
\NV[NVD�GK�YN/)NN�OHN,U�JNVXV�GN�QNV�N@�
EO��T[�GV� ¥NH=� [T�YNVD� LM� J6$� ¥NH=�GNV�
P8JNVDXV�LV9�OV�WNV0��I\�N$

EO� L]GNM� ¥NH=� GK� YN0�� HVD� WF�
mNNVpN�N@�Y8�N��YN6M�Y5�NSNM�YLXK�
OKHN�\ND"N�[�N�UNV�\NV[NVD�XV�IR£NVJ�GM�
IQ�N$� ¥NH=�GK�EO�JN\U�GNV�QV>N�GM�
+ND�GM�QT�>N�JNVUN�J6$�EUXN�JNVXV�LM�+NK�
¥NH=�[T�YNVD�GNV�Q�N�XJKD�YN�MJK�J6$�YNW�
+NK�X�V�X�V�J)NG�0V�YLXN�GM�\Z9�HVD�
\[V�JT��J6D$�Y[M�O3SN�YN¥�NI5HG�[T��
IH\�WN��UNV�^N�N�+NM�HVD�Y8¥NGNM�+N[�
WNUN�J6$�

O3SV�[T��GK�2�N>�N@�H6D�LJ\V�GM�
JK� STGN� JZt$� '�NVDIG� � ODU� OUa[T�� GK�
HN�N@�YUKU�O�NN�OV�OK¥NN�O(LG=�M>NUK�
J6@�EOI\��ODONM�GK�HN�N�PXGV�ONHXV�
SVMK�FXGM@�JN)N�WNV0�V�>N0�K�MJUK�J6$�EO�
L]GNM� �VOV� [T�� OV� WT0�XV� RN\N� WKR�
YXN�NO�JK�HN�N�GV�L]+NNR�OV�HT¡� �JNV�
WNUN�J6$�
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EO� L]GNM� [T�� GCLN� OV� RJ� OK¥NN�
YN.NS��+NVQ�GM@�YLXK��N N�L]NM(+N�
GMUN�J6$�'�NVDIG�[T��GCLN�OV�YXN�NO�
JK�WKR�HN�N�GV�S��OV�HT'U�JNVGM@�PO�
LMHO�NN�GK�YNGpN=�N�OKHN�HVD�L]RVnN�GM�
WNUN�J6$�EO�L]GNM�YN[V�GV�HN[=�HVD�GVR\�
OJ�NV[K�mNI¡��NVD�JK�POV�IH\UK�MJUK�J6D$�
EO�L]GNM�7�NVD	7�NVD�YN[V�F��UN�WNUN�J6@�
YNGpN=�N�F��UN�WNUN�J6�YN6M�S\XV�GK�
[IU�UVW�JNVUK�WNUK�J6$�EX�YN¥�NI5HG�
\NVGNVD�HVD�OH��GK�QZMK�WKR�GNV�L]+NNIRU�
XJKD�GM�OGUK$�YU��PO�LMH�O�NN�OV�
WT0�XV�HVD�POV�GNVE=�QVM�XJKD�\[UK$�IR"X�
FN¥NN�t�UNV�YN.NS��UG�JK�JNVUK�JD6$�

EO�L]GNM�ODU�OUa[T��OV�WT0�UV�JK�RV�
O+NK�YXN�NO�JK�OHN,U�JNV�WNUK�J6D$�EO�
L]GNM�WKR�PO�LMHO�NN�OV�WT0��GM�W8H�
HM�N�GV�S'GM�OV�1T9GNMN�LN�WNUN�J6$�

YN.N�S��OV��LM�HNV9V�UN6M�LM�UKX�
\NVG�J6D$�OUa�\NVG@�Y\>N�\NVG�YN6M�
Y[H�\NVG$�Y[H�\NVG�HVD� LJTtS�GM�
WKR�PO�LMHO�NN�HVD�\KX�JNV�WNUN�J6$�

�JNt�LMHNX8Q�YN6M�ISM/)NNE=�I [T�NH�K�
HN�N� `NMN� MSN� [�N@� W[Ua� JK� IQ>NNE=�
QVUN�J6$�'�NVDIG�ODONM�GV�WKR�EO�HN�N�
`NMN�ODSNI\U�J6@�YU��POV�+NK�QV>NXV�HVD�
O^NH�XJKD�J6D@�GVR\�Y8UM�QCIp9�JK�P8JVD�
QV>NXV�HVD�O^H�J6D$� 7�NVD	7�NVD�WKR��LM�
S��UN�WNUN�J6@�XKSV�GV�\NVG�YN6M�POGK�
mNI¡��Nt�/Lp9�IQ>NNE=�QVUK�J6D$�

HXTp��GN�mNMKM�UKX�+NN[NVD�HVD�IR+N¡��
J6	�/)NZ\�mNMKM@�OZ^H�mNMKM@�YN6M�GNM�N�
mNMKM$� GNM�N� mNMKM� HVD� EO� WKRX� GV�
L]NM(+N�OV�Y8U�UG�GN�LZMN�IJONF�JNVUN�
J6$� HXTp�� YLXV� WKRX� GK� YN[V� JNVXV�
RN\K�"N9XN�GN�.NX@�EO�mNMKM�HVD�L]RVnN�
GMXV� LM� 9V\KIRWX� GV� QCn�� GK� UMJ�
WNX�WNUN�J6$�

�V�UKXNVD�mNMKM�I [T�NH�K�HN�N�GK�JQ�
HVD� J6D$� PXGV� Y8QM� JNVUK� J6� YN5HN$��
LMHN5HN@�GMNV0�NDV� OZ�=� OV� +NK� UVW� mNI¡��
GN�LTtW�J6$�POGK��G� IGM�N�GN�XNH�
YN5HN�J6$�'�NVDIG��J�PO�LZ�N=�O�NN�GN�
JK�YDnN�J6�YU��YN5HN�YN6M�LMHN5HN�HVD�
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GNVE=�+NVQ�XJKD�JNVUN$�EOOV�WKR�GN�WF�
ON^NN5GNM� JNV�WNUN� J6� UNV� EOK� ¥NNM�GV�
OJNMV� WKR� POGV� PQa[H� /)NNX� �NXK�
LMHN5HN�UG�LJTtS�WNUN�J6$�HN�N�GV�̂ NV �
HVD�EOOV�ON^NN5GNM�O(+NR�XJKD�J6$�

YU��YN.N�S��GN�+NVQX�IG�V�IFXN�
�J�GN�=�YO(+NR�J6$�/)NZ\@�OZ^H�YN6M�
GNM�N�mNMKM�U)NN�YN5HN�YN6M�LMHN5HN�
EO�L]GNM�OV�I\,U�J6D�IG�EXGNV�Y\[	�
Y\[� GMGV� Q V>NXN� YO(+NR� J6$�
PQNJM�N�GV� UN6M� LM� �G�[8XV�GV� �LM�
Y8QM�QNV�IJ/OV�JNVUV�J6D$�Y8QM�GV�+NN[�HVD�
MO�I1LN�MJUN�J6$�QV>NXV�OV�GVR\��LM�
GN�O>U� +NN[� JK� IQ>NNE=� QVUN� J6$� EO�
L]GNM�QFNXV�OV�POHVD�OV�MO�IXG\UN�J6$�
MO�GNV� QV>N�GM�JH�POGN�/RNQ�XJKD�
WNX�OGUV$�RJ�UNV�S>NXV�LM�JK�HN\ZH�
JNVUN�J6� IG�RJ�HK%N�J6$�PO�MO�HVD�WNV�
HK%NLX�J6�POGNV�L6QN�GMXV�RN\K�O�NN�
JK�E=nRM�J6$�EO�L]GNM�MO�UG�GV�UKX�
�L� mNMKM�GV��LNVD�GK� UMJ� J6D$� EO�GV�
Y8QM� WNV� HK%NLX� J6� RJ� YN5HN� YN6M�

IWO�O�NN�GV�GNM�N� �J�HK%NLX� L6QN�
JTYN�RJ�LMHN5HN�J6$�[8XV�GNV�QV>NXV�OV�
JHVD� POHVD� IXIJU� EX�O+NK�R/UTYNVD�GN�
.NX�XJKD�JNV�OGUN$��J�PQNJM�N�HN �
HNV9V�UN6M�LM�OH!NXV�GN�L]�NO�HN �J6$�
YOI\�U� UN V� L ]5�^NNXT+N Z IU� YN 6M�
ON^NN5GNM�GN�IRpN��J6$�POGN�.NX�UNV�
YN¥�NI5HG� .NX� GK� L]�NV[nNN\N� HVD�
LMK^N�N�GMXV�LM�JK�L]N,U�JNV�OGUN�J6$�

WF�ODONM�HVD�¥NH=�GN�\NVL�JNV�WNUN�J6�
YN6M�Y¥NH=�GN�FNV\N�FN\N�JNV�GM�UHO�
%NVO�FX�GM�ODONM�HVD�WH�WNUN�J6@�PO�
OH��IWO�WKR�GV�HN¥�H�OV�LMHO�NN�
YLXN�ONI�RG�L]GNnN�46\NUK�J6@�RJK�
O3SN�[T�� JNVUN� J6$� �G� JK�O3SN�ODU�
OUa[T�� O(LZ�N=� ODONM� GN� Y8¥NGNM�
+N[NXV�HVD�O^H�JNVUN�J6$�EOOV�OH!N�WN�
OGUN�J6�IG�[T��'�N�JNVUN�J6?�EOKI\��
IJ8QZ�¥NH=�GV�O+NK�[]8)NNVD�HVD�[T��GK�HIJHN�
GNV�R�N=X�OV�LMV�FUN�N�J6$

+NN6IUG� OT>N� ^NI�NG� YN6M� +NMHNXV�

RN\V�HN�N�GV�>NV\�J6D$�FSLX�HVD�IWOOV�
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OT>N� HJOZO� JNVUN� J6	� U��N� YR/)NN�

YNUV�JK�OT>N�GV�GNM�N�YN6M�JNV�WNUV�JD6�

YN6M�7�NVD�JK�WRNXK�YNUK�J6�YN6M�JK�SKWNVD�

OV�OT>N�GK�YXT+NZIU�JNVUK�J6$�FT��NLV�HVD�

I/)NIU�I4M�FQ\�WNUK�J6$�Y8U�GN\�HVD�

WKR�GNV�+NNMK�LnSNUNL�JNVUN�J6�IG�H6DXV�

EX�!Z%V�OT>NNVD�GV�S'GM�HVD�HXTp��WKRX�

2�)N=�JK�[DRN�IQ�N$�-K�MNW[NVLN\NSN�=�

XV�YLXV�YI8UH�OH��HVD�EX�OT>NNDV�GK�WNV�

2�N>�N�GK�J6�RJ�LZ�N=�ON4�J6$�O3SN�

OT>N�ISM�/)NNE=��G�W6ON�JK�MJUN�J6$�RJ�

OT>N�GVR\�LMHO�NN�OV�WT0�XV�LM�JK�IH\�

OGUN�J6$�YU��HXTp��GNV�O3SNE=�GK�

>NNVW� HV D� L]�5XmNK\� MJXN� SNIJ�$�

LMHN5HN�JM�OH�@�!TGGM�POGN�JN)N�

)NNHXV�GNV�U6�NM�MJUN�J6$��VOK�I/)NIU�HVD�

LJTtSXV�LM�)NNV0�V�OV�L]�NO�OV�JK�+NRON[M�

GNV�LNM�GMGV@�PO�LMH�O�NN�HVD�\KX�JTYN�

WN� OGUN� J6$� EO� L]GNM� IH\XV� RN\N�

LMHOT>N� YN6M� LMHmNNI8U� ISM� /)NNE=�

JN VUK� J 6$� �G� FNM� IH\� WN�� UN V�

YX8UGN\� UG� WKR� �VOK� I/)NIU� HVD�

MJUN�J6�YN6M�W8H�HM�N�GV�S'GM�OV�1Z9�

WNUN�J6$��VOK�I/)NIU�GN�JK�XNH�HNV^N�J6$�
���������������������������������������������������������	OH)N=�OQa[T�QVR�-K��MNH\N\�WK��IO�N[����������������������������������������������������������	OH)N=�OQa[T�QVR�-K��MNH\N\�WK��IO�N[����������������������������������������������������������	OH)N=�OQa[T�QVR�-K��MNH\N\�WK��IO�N[�
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YRUNM�GN�HNXRK��L^NYRUNM�GN�HNXRK��L^NYRUNM�GN�HNXRK��L^N

AA�IQ�YRUNM�GN�WKRX�YON¥NNM�N�YNIUnNFNWK�GN�>NV\�

JNV�UNV�EOOV�+NK�GNH�XJKD�S\V[N$�YRUNM��DV£WNI\G�WNQZ[M�

FXGM�XJKD�YNUV@�L]5�TU�HXTp��WNIU�GV�+NN[RU�XVUN�YN6M�

+NN[RU�HXTp��GV��G�QCp9NDU�FXGM�YNUV�J6D$�
HXTp�NVISU�mNNVG�YN6M�+NN6IUG�QT�>N�+NK�P8JVD�!V\XV�L0�UV�J6D�

YN6M�PXOV�GNH�\VXN�L0�UN�J6�UNIG�RV��J�IQ>N\N�OGVD�IG�

IGO�L]GNM�EO�mNNVG�YN6M�QT�>N�GNV�YN5HNV�NM�GN�ON¥NX�

FXN�N�WN�OGUN�J6$
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/R�N=H�K�+NNMU�GV�F��UV�GQH/R�N=H�K�+NNMU�GV�F��UV�GQH/R�N=H�K�+NNMU�GV�F��UV�GQH

-K�YMIR8Q�YN-H�OV�L]GNI
NU�LT/UG�	AA+NNMU�GN�LTXW=8H�HVD�IR�NQ�R�N=X�

IG�N�J6�IG�IGO�L]GNM�IRQV
NK�YNUUNE=�NVD�R�+NNMU�GV�+NKUM�O�NN�\NV\TL�\NV[NVD�XV�EO�

QV
N�GN�
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+NNRXN� JK� JNVUK� J6$� I/)NM� +NNR� OV�
ON�NXN� GMUK� S\NV	OH�� LNGM�
GI%XNE�Nt�OMG�WN�VD[K$
L]nX�	� -KHND@� H6D� EO� OH�� �G�


NT�G�H�+NZIH�HVD�L0�K�JZt$�\[UN�J6�HVMV�
+NKUM�UTH�\NV[NVD�GV�I\�V�GT1�XJKD�J6$�
'�NVD�EUXK�IX(XNR/)NN�HVD�I[M�[�K�JZt?
P�NM�	� ON�NXN� H V D � S VUXN� GV�

PUNM	S��NR�YIXRN�=�J6D	IWO�OH��
XKSV� I[MNV� PO� OH�� IRSI\U� X�
JNVYNV@�¥N6�=LZR=G�mNI'U�GK�7�NVIU�GNV�

YYY
�VJG�

EQOHQTVG
T�QTI

����<RX7XEH��*XUXGHY�6L\DJ¶V�6LGGKD�<RJD���*66<:HE��ZZZ�WKH�FRPIRUWHU�RUJ
�s^<�WNV¥NLTM�	�IJ8QK	YD[]VWK�HNIOG�LI GN@�Y'9ZFM�����



$$�C-K�[D[NE=XN)NN��XH�$$

Y��N5H�IR.NX�O5OD[�GV8£@�WNV�NLTM�`NMN�L]GNInNU

I/LIMSTY\� ONEDO
^ƉŝƌŝƚƵĂů ^ĐŝĞŶĐĞ ��

����<RX7XEH��*XUXGHY�6L\DJ¶V�6LGGKD�<RJD���*66<:HE��ZZZ�WKH�FRPIRUWHU�RUJ

PO�
NT�G�+NN[�HVD�LTGNM�\NYNV	�JK�J6�
PISU�HXNV+NNR�YN6M�P5GC�9�PLN�$
L]nX�	�-KHND@�HVMK�¤N�N	W[Ua�GK�

�G�
NI¡��GK��LM�GK�YN6M��G�
NI¡��
XV�YNGM�UT(JNMV�-KSM�NNVD�HVD�FI\�S��N�
QK$�GT1�OH��FNQ�QV>NUK�JZt�IG�EO�
FI\�GV�M¡��HVD�OV��G�GH\�I>N\�MJN�
J6$
P�NM�	� IX(X�¤GCIU�GK��G�
NI¡��

GV�XN
N�JNV�WNXV�LM�¤N�N�GV��G�+NN[�HVD�
O5��SVUXN�>NT\�[�K$
YF�OH!�HVD�YNUN�J6� IG�UT(JNMK�

FKHNMK�/XN�IRG�J6@�'�NVDIG��V�OF��
ODRVQX�/XN�IRG�GNV�1NV0��YN6M�GT1�
XJKD� J6D$� �J� RHX� GN� OT!NR� +N[N�
QNV	WF��VOV�OF�ODRVQX�YN�VD�UNV�
NNDU�
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NMKM�JK�J6@�WNV�JHVD�XKSV�I[MNUN�
J6$�EO�
NMKM�OV�YNOI¡� �YN6M�POOV�UNQN5(��JK�
JHNMV�QT�>NNVD�GN�GNM�N�J6$�AH6D�YN5HN�JZt@�H6D�
NMKM�
XJKD�JZt���J�IRnR�YN6M�POGV�O(LZ�N=�ODFD¥N@�POGK�
+N\NE = � YN 6 M � POGK� F T M NE =	�J� OF� �G�
IS NR\K	IS L9�LM�I>NDSV�JT��IRI+N8X�QC
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IXGN\UN� J6$� WF� RJ� YLXV� Y8QM�
ISUa	
NI¡��GK�PO��NNMN�GV�O(LG=�HVD�YN�
WNUN� J6� UF� RJ� ONR=+NN6IHG� O5��GV�
IGOK�+NK�/UM�LM@� IGOK�+NK� IF8QT�LM�
I/)NU�JNV�OGUN�J6�YN6M�RJNt�WNV�SVUXN�J6@�
POV�QV>N�YN6M�OH!�OGUN�J6@�Y)NRN�PO�

LM� YLXN� ¤+NNR� UG� 0N\� OGUN� J6�
'�NVDIG�OF�W[J@�LN6�NV�HVD�YN6M�HNXRK��
IS8UX�HVD@�¤GN
NH��YIUSVUX�HVD�YN6M�
L
NT� GK� X6OI[=G� ¤RCI�N� HVD@� �NNUT� HVD�
Y)NRN� JHNMV� [JMV� ¥�NX� IS8UXNVD� HVD�
SVUXN� GN� �G� JK� ¤RNJ� J6@� IWOGK�
/L8QX	
N6I\�Nt� I+N8X	I+N8X� J6D$� �IQ�
\G0�K�GN�9TG0�N�SVUXN�OV�MIJU�JNVUN�UNV�
�NV[K�IS�N�GK��GN[]UN�`NMN�POV�POGV�
/)NNX�OV� IJ\NXV�GK�ONH)�=� X� M>NUN�
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�G� +NK� YD
N� LZMK� UMJ� SVUXN	� IRJKX�
JNVUN�UNV�ONMN�ODONM�JK�LZ�N=U��YSVUX�
JNVUN�'�NVDIG�QNV�SKWNVD�GN�YI/U5R�JNV�
XJKD�OGUN$�

YNE8/9NEX�XV�JHVD�IO>NN�IQ�N�J6�IG�
W0�U�R� YN6M� 
NI¡� � GNV� �G� QZOMV� HVD�
LM/LM�FQ\N�WN�OGUN� J6� 	� "NXK+NZU�

NI'U�JK�W0�U�R�J6@�YN6M��J�OSHTS�
F0�K�>NNVW�J6$�YF�JHVD�2�NRJNIMG��L�
OV��J�LUN�\[NXN�J6�IG��J��WN=�Y)NRN�
�J�
NI¡���G�SVUXN�J6@�YN6M�WNV�W0�U�R�
J6�RJ�+NK�SVUXN�GN�JK��G��L�J6�W6OV�
HNXO�SVUXN�GN��G��L�J6@�¤N�N�Y)NRN�
YIUSVUX�SVUXN�GV�Y8���L�J6D$�WF�JH�
EO�MJ/��GNV�>NNVW�\VD[V	�WF�JH�
NI¡��
GV� Y8QM� SVUXN� GNV� >NNVW� \VD[V� UF�
+NN 6 IUG� 
NI'U�N V D � LM� JH V D � O3SN�
YI�NGNM@� OR=)NN� OT/L�9� YNI�NL5�@�
¤N,U� JNV� WN�V[N$� LM� JH� GVR\� FJTU�
LTMNXV�O5�NVD�GNV�I4M�OV�>NNVW�MJV�J6D��SNM�
JWNM�ON\�LJ\V�JK�PLIX�NQNVD�GV�BI�N�

�J�WNXUV�)NV�IG�W0�U�R�"NXK+NZU�
NI¡�J6�
FI<G� �NVD� GJVD� IG� "NXK+NZU� ISUa	
NI¡��
J6$� AYLXK� SVUXN� GK� 
NI¡� � OV@� F] �
"NXK+NZU� JNV� [�N�� POK� OV� W0�U�R�GK�
P5LI�N� JTE=� YN6M� W0�U�R� OV@� WKRX@�
HNXO�YN6M�\NVG�P5L8X�JT�$��HT�0G�
PLIX�NQa�c�c�j�

EO��NMUK�LM�OF�S6U8��JK�J6�'�NVDIG�
OF�OUa�Y)NRN�LMHN5HN�J6$�OF�ISUa�J6�
'�NVDIG�OF�YLXK�IXWK�YI+N2�I¡�GV�
IRI+N8X�/UMNVD�LM�OUa�²�OUa	ISUa�J6$

JHNMV� LNI)N=R� IRGNO� GN� EIUJNO�
Y8UU�� mNI¡� GV� 
NX6�
NX6�� SVUXN� HVD�
FQ\XV�GK�GJNXK�J6�Y)NRN�7�NQN�%KG�
MJV��IQ�GJVD�IG�YLXK�
NI¡��HVD�IXH[]�EO�
SVUXN�GNV�I4M�OV�¥NKMV��NKMV�YLXK��NQ�YN�
WNXV�GK�GJNXK�J6$�PQNJM�NU��IRGNO�
GK� ¤NMDI+NG� -VI�N�NVD� HVD@� LMHN�NT� GK�
SVUXN�YLXV�YNRU=X�HVD�R6OV�JK�\KX�J6�WNV�
I
N<LK�GK�SVUXN�OF�GT1�+NZ\�GM�PO�
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IGOK�IGUNF��N�IGOK�E31N�HVD�\KX�JNV�
WNUK�J6�YN6M�YLXK�YOI\�U�GV�QZOMV�
OS�LJ\TYNVD�GNV�+NZ\�WNUK�J6$�Y8UU��
SVUX�U�R�GNV�POGV�
NI¡��U�R�OV�FNJM�
IXGN\XV��N�HT'U�GMXV�GK� ^NHUN� JK�
IRGNO�GK�ONMK�¤[IU�GN�HNL�J6�	�EOK�
GNV�JH�AASVUXN�GN�R6�¡�KGM�N�GJUV�
J6D$�JHNMV�IRGNO�GV�YN��NI5HG�Y)NRN�
�N6I[G�/UM�LM@�SVUXN�LZMK�UMJ�HT'U�JNV�
WNUK� J6@� YLXV� HNXIOG@� ¤NI�NG@�

NNMKIMG� FR�0MNVD� OV� 1T9GNMN� LNGM�
/RNIHXK�YNL�FX�GM�LMHN�NT�OV�\VGM�
LMHN5HN�UG�SVUXN	/L8QXNVD�GV�LZMV�[]NH�
LM�S��XV	PUMXV�GV��NV;��FX�WNUK�J6$�
YF�
NI¡�LZMK�UMJ�SVUXN�FX�[E=@�POV�
YLXK�LZMK	LZMK��NQ�JNV�YNE=$�YN6M�YLXK�
�NQ�YN�WNXV�OV�OF��NQ�JNV�YNUN�J6@�
'�NVDIG�JHNMV�Y8QM�RJ�F] �J6�WNV�OR= �
F �GNV�LJSNX�\VUN�J6$

W6OV	W6OV� 
NI¡� � YLXK� SVUXN� GNV�
LTX�� ¤N,U�GMUK� WNUK� J6@� R6OV� JK� RJ�

YLXK�
NI'U�YN6M�Y8��OF�
NI¡��NVD�LM�
YI�NGNM�LNUK�WNUK�J6$�'�NVDIG�OSVU�
JNVXN�J6�OH)N=�JNVXN$�LMHN�NT�WNV�UVWK�OV�
"NZH�MJN�J6�Y)NRN�HXT���WNV�WKRXS��HVD�
"NZH� MJN� J6�YN6M� HNXO�GV�GNM>NNXV� HVD�
LIM-H�GM�MJN�J6@�RJ�YLXK�HNXIOG@�
¤NI�NG�Y)NRN�YN�NIRG�
NI'U�NVD�GN�
/RNHK�XJKD�J6$�RJ�UNV�S'GM�JK�GN9V�WN�
MJN�J6$�EOGV�IRLMKU�SVUX�/UM�LM�JH�
HT¡� �JNVGM�/RNHK�FX�WNUV�J6D$�UF�JHVD�
/L�9�¤HN�N�IH\�WNUN�J6�IG�ISUa��G�

NI¡� �J6@��G�£2��J6�IWOGN�POK�UMJ�
PL�NV[� � IG�N�WN�OGUN�J6� IWO�UMJ�
\NV[�YN:'ONE0NVD�YN6M� IR_TUa	� ^NV NVD�OV�
GNH�\VUV�J6D$

-K�YMIR8Q�GN�GJXN�J6@��IQ�HXT���
Y8QM�GK�SVUXN�OV�YR[U�JNV�WN�V�UNV�
POGV�`NMN�FJTU�GT1�GM�OGUN�J6@�POV�

NI¡�¤RNJRUa�FNJM�+NVW�OGUN�J6@�YLXV�
SNMNVD�YNVM�SVUXN�GN�"NVMN��N�QKRNM�FXN�
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I/)NU�IGOK�2�I¡� �IR
NV�N�GV�H/UG�HVD�
¤RV
N�GMV@�E5�NIQ$

RV�YN[V�FUNUV�J6D@��J�YQC
��LMN
NI¡��
Y8QM�YN6M�FNJM�¤G9�LIM�NNH�P5L8X�
GMV@� �JK� UNV� �N6I[G� SVUXN� GN� ONMN�
PªV
�� J6$���� �IQ� JHVD� JWNMNVD� FNM� �VOV�
YXT+NR�X�JNV�STGV�JNVUV@�WNV��J�IO��GM�
STGV� J6D� IG� HNXO� HVD� LIMRU=X� GMXN@�
POGK�^NHUNYNVD�GN�IRGNO�GMXN@�POV�
XE=�̂ NHUN�t�¤QNX�GMXN@�.NX�GV�X��̂ NV �
>NNV\XN@� ¤N�N�GK�SV�9NYNVD�GNV�R
N�HVD�
\NXN@�SIM �HVD�LIMRU=X�GMXN@�HXT��NVD�
YN6M�R/UTYNVD�LM�¤+NNR�0N\XN@�
NMKM�GK�
YR/)NN�YN6M�YD[NVD�GV�GN�=IX�LNQX�LM�
IX�8 �N� M>NXN@� �G� %NVO� [IU
NK\�
HJN
NI¡��GV��L�HVD�IRI+N8X�
NI'U�NVD�LM�
GN�=�GMXN@�"N9XNYNVD�HVD�LIMRU=X�GMXN@�
E5�NIQ�YN8UIMG�
NI¡�GV�I\��OD+NR�J6�
UF�JH�POGV�IR�N��HVD�EO�UMJ�FNU�X�
GMUV$� I4M� �J� LMN
NI¡� GVR\� YLXV�
LIM�NNH� HV D � JK� XJK D� FI<G� YLXK�
[IUIRI�N�HVD�+NK�/L�9�YN6M�%NVO�J6$�WF�H6D�


NI'U�Y)NRN�F\�GN��JONO�JNVXV�GK�
FNU� GMUN� JZ t@� HVMN� HU\F� GVR\�
�NTD�N\N	ON� GT1� POGN� YN+NNO� JNVXN�
XJKD�FI<G�POV�HZU=��L�HVD�HJOZO�GMXN�
YN6M�LIM�NNHU��POGNV� IXQ=V
N�QVXV@� POV�
GNH� HVD� \[NXV@� POGK� [IUIRI�N� GN�
IXMK^N�N�GMXV@�POGK�HN N�YN6M�UKR]UN�
GN���NX�M>NXV�GK��NV;�UN�M>NXN�J6�YN6M�
%KG� POK� UMJ� W6OV� Y8�� IRMNV�NK�

NI'U�NVD�GV�IR�N��HVD$�

YN[V�S\�GM�JH�QV>NVD[V� IG�SVUXN�
W0�U�R� LM� +NK� ¤+NNR� 0N\� OGUK� J6�
YN6M�POGN��LN8UM�GM�OGUK�J6$�Y8U�
HVD�W0�U�R�GN�SVUXN�HVD��LN8UM�N�YN6M�
OD+NRU�� IGOK� IQX� SVUXN� GN� +NK�
W 0 � U � R � H V D � � L N 8 U M � N @ � � J�
YIUHNXIOG��NV[�GN�\^��J6� IWOGV�
FNMV�HVD�JH�YN[V�FUN�VD[V$�LM8UT�ON�NG�
�N� Y+NK,ON� GMXV� RN\N� WNV� Y+NK�
YN8UIMG�¤VM�NN�GK�YNVM�WMN�W[N�+NM�J6�
POOV� \VGM� �NV[K� UG� ISUa	
NI¡� � GV�
IRGNO�GK�FJTU	OV�/UM�J6D�YN6M��NVI[�NVD�
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HVD� +NK� GE=� QWV=� J6D� 	� EOOV� JK� O3SN�
R[K=GM�N�¤NMD+N�JNVUN�J6$

�G�YI8UH�ONQC
��J6$�SVUXN�GVR\�

NI¡�JK�XJKD@�SVUXN�GVR\�O�NN�JK�XJKD�
FI<G� SVUXN� YNX8Q� +NK� J6$� ISUa�
YNX8Q$�S6U8��T'U�JNVXN�JK�J6�YNX8Q$�
WF�HXT���HNXIOG@�¤NI�NG@�
NNMKIMG�
PX� JWNMNVD� /L8QXNVD� HVD� \KX� SVUXN�GNV�
HT'U�GM�\VUN� J6@� UF�RJ�YNX8Q�GNV�
>NNVW�LNUN�J6$�ONMK�O�NN�HNXNV�OWKR�

NI'U�LTDW�OV�+NM�WNUK�J6��A�G�OT[I%U�
/U(+N�OQC
N�B;RVQ�HVD�GJN�J6@�g�fg�
d�� WNV� /4I9G� GV� OHNX� /R31@�
IX/L8Q@�IX�ªV
��J6�	�
NT��S6U8�@�
NT��

NI¡�@�
NT��YNX8Q@�'�NVDIG�RJ��G�JK�
SKW�J6�	��G�%NVO�YNX8Q@��G�IR
NN\@�

NN8U�YNX8Q	£2��IWOGN�HN\ZH�JNVUN�
J6�X�YNIQ�J6@�X�Y8U@�X�JK�J6�GNVE=�JVUT��
HN\ZH�JNVUN�J6�RJ�O+NK�W[J�IR_HNX�J6@�
R/UTYNVD� HVD@� ¤NI�N�NVD� HVD@� PXGN� [T��
Y N � N N M � U ) N N � I RG NO � G K � [ Z � ��
YNR
�GUN�J6$�

SZDIG�RJ�OR= �IR_HNX�J6�EOI\��
GNVE=� +NK�HXT���WKRX�GNV�1NV0�XN�XJKD�
SNJUN$� YLXV� YI/U5R� GV� I\�� RJ�
IGOK�LM�IX+N=M�XJKD�GMUN@�RJ�J6@�RJ�
OF��T[NVD� HVD@� IQI;Q[8UM�OV@�S§NX�GK�
UMJ@�JM�R/UT�GV�LK1V��G�HT/GNX�GK�
UMJ@�OF�W[J�J6�YN6M�POGN�IXMNGM�N�
OD+NR�XJKD$�F] N�0�GK�ONMK�LJV\K��JK�
J6@�Y8��GT1�XJKD$�

�G�H8Q�HT/GNX@� �G�XNSKW�WNV�
OF� GT1� J6$� YN6M� �J� OF� YNX8Q� J6�
'�NVDIG�OF�F] �J6@�WNV�YNX8Q�L�J6@�
OI3SQNX8Q@� 
NN
RUa� I HZIU=@� ODONM�
RJK�J6@�JH�+NK�RJK�J6D	�J�RJ�MJ/��J6�
IWOV�IRGNO�GK�\(FK��N N�GV�QN6MNX�
>NNVW� GM� JHVD� WKRX� HVD� PUNMXN� J6	�
AYNX8Q�OV�EX�OF�WKRNVD�GK�P5LI�N�J6@�
YNX8Q�OV�PXGN�YI/U5R�YN6M�RCI��J6@�
YNX8Q�HVD�PXGK�IXRCI�N�J6$��U6I�NMK��
PLIX�NQa�e�h��
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�G�FNM�\\�E=
RM�GV� ��NX�HVD@�
O0�G�GV� IGXNMV� �G�L5)NM�LM�F6%K�
)NK$� POGV� 
NMKM� LM� G9V	49V� R/ �
\9G�MJV�)NV@�IWXOV�POGN�
NMKM�+NK�
LZMK�UMJ�XJKD��G�LN�MJN�)NN$�IG8UT�RJ�
YLXV� 
NMKM� GK� YNVM� OV� LZMK� UMJ�
PQNOKXUN��NNM�N�IG��F6%K�)NK$�O0�G�
LM�\NV[NVD�GN�YNXN	WNXN�IXM8UM�FXN�
)NN$�

\NV[�POGV�LNO�OV�IXG\UV�)NV�UNV�
PO� YNVM� GNHTG	QCI�9� OV� QV>NUV� JT��
WNUV�)NV$�IG8UT�GT1�\NV[NVD�GNV�O+�UN�
P8JVD�EO�FNU�GK�YXTHIU�XJKD�QVUK�)NK�
RJ�XWMV�XKSK�GMGV�IXG\�WNUV�)NV$�
LM�\\�EO�FNU�GK�YNVM�OV�LZMK�UMJ�
PQNOKX� )NK$� POGN� ¤N�N� E=
RM� GK�
YNVM�JK�\[N�)NN$�UF�PO�MN/UN�S\UV�

\NV[NVD� HVD� OV� �G� 2�I¡� POGV� GN4K�
OHKL�YN�[�N$�

POV� OHKL� YN�N� QV>NGM� \\�
�GN�G� YLXV� 
NMKM� GNV� SK)N0�NVD� HVD�
\LV9�\VXV�GN�¤�5X�GMXV�\[K$�UF�
PO�2�I¡� �XV�GJN@� AH6D� EO�FNU�GNV�
/RKGNM� GMUN� JZD� IG� UTH� E=
RM� GV�
��NX�HVD�U<\KX�JNV�IG8UT�UTHXV�YLXV�

NMKM�GK�G6OK�Q
NN�FXN�M>NK�J6@�Y/U�
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[T�5RNG�N=�N�LM�+NK�POV�¤+NT5R�MJN�
JNV$� EUXK� 
NI¡� �RJ� M>NUN� )NN� IG�
IR�N�IX[\�\V�UNV�+NK�POV�GT1�X�JNV$�
OD^NVL� HVD@� RJ�YLXV� "NM�GN� /RNHK�
)NN@�'�NVDIG�
NNOX�POGK�SVUXN�GM�
MJK�)NK$� IG8UT� IWO�^N�N�POXV�EO�

NMKM�GN��LNDUM�GMXV�GK�%NX�\K@�
POK� IQX� POGK� ONMK� �NV[� 
NI'U�
J%NUa�FN\Z�GV�YDQM�LNXK�GK�UMJ�X�
WNXV�GJNt�\T,U�JNV�[E=$
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HNXNV�RJ��G�XN6IOI>N�N�JNV$�
NMKM�
GV�YD[�^NK�N�JNVXV�\[V@�OF�[0�F0�N�
[�N$� �VON� \[UN� J6� IG� 
NMKM� GNV�
YLXK� LTMNXK@� !Z%� OV� +NMK� ONMK�
I��N�t@� IWXGN��]NO�JNVUN�MJUN�J6@�
+NT\N� GM� OF� GT1� QNVFNMN@� X�K�
IRI�N�GV�YXTONM�OK>NXN�JNV[N�YN6M�
I4M�HN6U�EO�QC
��HVD�¤RV
N�GMUK�J6$�
EX�QNVXNVD�I��NYNVD�GV��G�LTMNXK�YN6M�
QZOMK�EO�X�K�GV@�IWOV�¤UKGN5HG�
YD[NVD�GV�/)NNX�XV�IQ2��/LDQ�GNV�\NXN�
J6@� FKS�GK� RJ� MV>NN�WNV� HC5�T�GNV�
WKRX� O V � L ] ) NG� GM� MJ K � J 6 @�
G+NK	G+NK�FJTU�JK�FNMKG�JNVUK�J6$�

OSK� IRW��¤N,U�GMXV�GV� I\��

NN�Q� EO� MV>NN� GV� PO� LNM� WNGM�
RNILO� YNXV� GK� +NK� ^NHUN� JNVXK�
YNR
�G�JNV?�EOK�SKW�GNV�-K�HNt�
XV� YLXK� �G� YXT+NZIU� GV� FNQ@�

IWOOV�RNILO�JK�X�\N69XV�OV�RJ�FO�
FN\	FN\� FS� [E=D@� HC5�T� GV� ¤IU�
HM�N�FUN�N�)NN$�HU\F�IG�JM�SKW�
GN�ONHXN�GMXN�W�MK�J6�YN6M� JM�
SKW�IRMNV�N�GMUK�J6$� IG8UT�SVUXN�
GV���R=�/UMNVD�LM�EO�SKW�OV�JHNMN�
LJ\V�JK�LIMS��JNV�STGN�J6$�7�NVDIJ�
ON�NG� XV� L6M� F��N�N� XJKD� IG� OF�
UM4� [0�F0�� 
NT�� JTE=� XJKD� $� RJ�
OH!UN�)NN�IG�POGN�HNXO�O5��GV�
YDQM�LMN�I/)NM�JNV�STGN�YN6M��J�\NV@�
Y N�H� NGN M K � O T! NR N V D � Y N 6 M�
YIR
RNONVD�GN�POGV�ONHXV�UNDUN�JK�
\[�[�N$�RJ�YLXV�YNLGNV�LIR �
YN6M� F0�N� E=HNXQNM� OH!V� F6%N� )NN�
YN6M�¤N�N�GK��VOK�+N�NXG�SKWVD@�POV�
�G�GV�FNQ��G�IH\KD�IWXGV�YN[V�
ODONM�GV�F0�V�OV�F0�V�FQHN
NNVD�GN�+NK�
JN6O\N�1Z9�WN�V@�YN6M�GT1�Y8��+NK�
WNV�IG�EO�\NVG�OV�ODFD�N�UG�XJKD�
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M>NUKD�$�FNU�RJK�J6�WNV�-K�YMIR8Q�
LJ\V�JK�FUN�STGV�J6D�IG�GNVE=�OH/�N�
SNJV�RJ�IGOK�+NK�/UM�GK�'�NVD�X�JNV@�
UF�UG�J\�XJKD�GK�WN�OGUK�WF�
UG�IG�SMH�\^��GV�O+NK�IRMNV�NK�
U�RNVD�GN�ONHXN�X�GM�I\�N�WN�V$�
Y8�)NN�RJ�IRW��XJKD@�QHX�JNV[N$�

GJKD�+NK@�IGOK�+NK�/UM�LM@�JHVD�
FTMNE=�GNV�GN9�XJKD�4VDGXN�J6@�FI<G�
POGV�/RGK��¤GN
N�GV�¤IU�POGV�
YDQM�¤UKIU�W[NXK�J6$�RJ��NV[K�WNV�
YLXK�
NI¡� �`NMN�FKHNIM�Nt�QZM�GM�
QVUN� )NN@� POXV� PO�ORN\�GNV� J\�
XJKD�GM�I\�N�)NN$�MNV[�
NI¡��NVD�GN�
POXV�GVR\�HTDJ�FDQ�GM� IQ�N�)NN$�
YF��J�OH!XN�UNV�GI%X�XJKD�IG�

NI'U�NVD�GNV�GVR\�STL�GMN�QVXV�+NM�
OV��LNDUM�JNV�WNXN�OD+NR�XJKD�WFIG�
RV� HN6GV� GK� UNG� HVD� E�NM	P�NM�
HD0MNUK�MJVD$�YN6M�'�NVDIG�ODONM�HVD�OV�

GT1�+NK�G91D9�XJKD�OGUN�EOI\��
W�MK�J6�IG�PXGN��LN8UM�N�JNV$�LM�
G6OV?� HN6U� YN6M� FKHNIM�Nt� UNV� OF�
W[J�J6D$�RV�
NMKMNVD�GV@�ODONM�GV�OF�

NMKMNVD�GV�YRSVUX�F6%K�J6D$�

IWO��NV[K�XV�FKHNIM�NVD�GNV�WKU�
I\�N�)NN@�HN6U�GNV�STXN6UK�QK�)NK�WNV�
IG� FJTU� QVM� XJKD� S\N� YN6M� �JK�
PISU� +NK� J6	POXV� IRW��¤N,U�GK�
)NK�YLXV�I\��YN6M��JK�GNM�N�)NN�IG�
RJ�OSHTS�IRW��XJKD�GM�LN�N$�JV@�
LMH�IR¥NNX�GK�YQa+NTU�QZMQI
N=UN��
YLXN� ODM^NG� GRS� MS� GM� RJ�
POHVD� �G� ¤GNnN	
NNRG� GK� UMJ�
FDQ�MJ�MJN�)NN@�YN6M�FNGK�OF�GT1�
LJ\V� GK� JK� UMJ� YLXV� SNMNVD� YNVM�
S\XV�QV�MJN�)NN$�

LM�IWO�̂ N�N�GRS�>NT\�WN�V�UNV�

I4M�OV�OF�YDQM�YN�"NTOUN�J6$�QVJ�
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�G�J6��OHKL�>N0�V�F6\�LM�L0�UV�JT��

GNV0�NVD�GK�IXQ=��HNM�OV�-K�MNHGC��N�

GK�LK%�GN�PL0��YNXN@�Y)NRN�.NU�

X� JNVXV� LM� +NK� -K� HNt� GN� O6G0�NVD�

IG\NVHK9M�QZM��G�I
N���GNV�LKI0�U�

GMXV� RN\V� M'UO]NR� GV� ON)N� `DQ�

GMXN@�LZMK�OH/�N�GNV�JHNMV�ONHXV�

\N�>N0�N�GMUN�J6�	�QVJ�OR= �J6��-K�

HNt�GJ�MJK�J6D$�OF�W[J�IRW��¤N,U�

GMXV� GK� W�MU� J6@� O+NK� QVJNVD� GV�

I\�@�ONMK�LC)RK�GV�I\�$�IGOK�+NK�

SKW��GN��LNDUM�GMXN�OD+NR�XJKD�

�IQ�OFGN��LNDUM�X�IG�N�WN�V$�
Y8�)NN� �G@� �GNGK� L0�V� MJNV�

YLXV� ¤GN
N	[U=� HVD�� YN6M� POOV�

\N+N�'�N?�Y8��OF�X�9�JNVUN�JK�

WN�V� UNV� �G� YGV\V� HXT��� GN�

�LNDUM�IGO�GNH�GN?�
ONV��LNDUM�GN�XVUC5R�GMXV�RN\V�

GK�QVJ��G�OD[]NH+NZIH�J6�YN6M�RJNt�

�T��S\�MJN�J6�OFGN@�ONMV�ODONM�

GN$�OF�RJNt�LM/LM�IH\UN�J6@�YN6M�

OF�RJNt�¤IUMNV¥N�GMUN�J6$�%KG�U\K�

HVD@�XKSV��G�GV8£K��IF8QT�J6@�WKRX�

YN6M�HM�N�GK��G�[]DI)N�J6�WJNt�ODONM�

GV�+NN;��GK�FNW�K�\[K�J6$�OF��G�

IF8QT�HVD�IOH9�YN�N�J6$
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�NV[�GV�YN¥NNM�NV[�GV�YN¥NNM�NV[�GV�YN¥NNM

Y[M� EX� OF� ¤IUI��NYNVD� OV�
FSN�+NK�WN�OGV�UNV�+NK�PLRNO�GK�
GNVE=� L�N=,U� PL�NVI[UN� XJKD� J6@�
'�NVDIG� P3SUM� 
NI'U� H�NN� YN6M�
[ ]J�N
NK\UN� IGOK� GCI H� �N�
+NN6IUG�PLN��OV�XJKD�YNXK�SNIJ�V@�
FI<G�SVUXN�GK�UKR]UN�YN6M�ON�NXN�
GV� I\�V� QC��� ODG<L�GV� `NMN�YNXK�
SNIJ�V$

IWO��LNDUM�GNV� IO��GMXV�GK�
Y+NK,ON� JH� GMUV� J6D@� RJ� EUXN�
IR
NN\�YN6M�WI9\�J6� IG� POV� �G�
ON)N�JK�LZMN	LZMN�XJKD�¤N,U�IG�N�WN�
OGUN�� � POV��H
N���G	�G�/UM�
LNM�GMUV�JT��JK�¤N,U�GMXN�JNV[N$�
+NN6IUG� LIMRU=X� EXHVD� OV� OFOV�
YDIUH�/UM�J6�YN6M��J�/R�D�+NK��G��
¤GNM�GK��HNV8XIU�GK�¤I��N�GV�
`NMN�¤N,U�JNVUN�J6$

YN DUIMG� �LN DUM� IGOK� +NK�

+ N N 6 I UG � PL N� � O V 	S N J V � R J�
+NNRHZ\G�JNV��N�Y+NNRHZ\G@�XJKD�
IO��IG�N�WN�OGUN$�FI<G�EOGV�
IRLMKU@�/R�D�+NN6IUG�LIMRU=X�+NK�
GVR\�U+NK�ONI�NU� JNV� OGV[N�WF�
HJ�NM�YIUHNXIOG�SVUXN�
NMKM�GV�
GNVnNNVD� HVD� YRUIMU� JNV[K$� WF� UG�
�VON�XJKD�JNVUN�GH	OV	GH�UF�UG�
+NNVWX@�IX£N�YNIQ�ON�NNM�N�PLN�NVD�
OV�YNDI
NG��L�HVD� 
NMKM�U)NN�
NMKM�
GNV� OJNMN� QVXVRN\K� 
NI'U�NVD� GN�
+NM�N	LNV�N�N��GMXN�JNV[N$��)NNVISU�
HXNV+NNR� YN6M� OHTISU� SVUXN� GV�
ON)N�YNJNM�[]J�N�GMXN�JNV[N��IX£N�
GNV� �NKMV	�NKMV� �N6I[G� IR-NH� HVD�
LIMRIU=U�GMXN�JNV[N$

YONHI�G� YN 6M � Y5�I¥NG�

NNMKIMG�UL/�N�YN¥NNM�GV�IRI+N8X�
+NN[NVD�GK� 
NI'U�NVD�HVD� J\S\�YN6M�
Y/RN+NNIRGUN� P5L8X� GMGV�

[UNDG�OV�YN[V���[UNDG�OV�YN[V���[UNDG�OV�YN[V���
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ON¥NXN�GK� ¤I��N� HVD� FN¥NN� LJTDSN�
OGUK� J 6$� POOV� HXN VH�� YN 6M�
¤N�NH�� +NN[NVD� HVD� �G� IRLT\� 
NI¡��
¤RNJ�¤RV
N�GM�OGUN�J6@�LMDUT�POOV�
/XN�T	HD0\� YN6M� 
NMKM� Y5�DU�
'\NDU�JNV�WN�OGUV�U)NN�PX�P3SUM�

NI'U�NVD�GK�I��N�GNV�¥NNM�N�GMXV�
GK�
NI¡��>NNV�OGUV�J6D$��JK�GNM�N�J6�
IG� �JND� LM� IGOK� +NK� YN5�DIUG�

NMKM� UL/�N�GNV� ON¥NXN�GV� ¤¥NNX�
YD[�GV� �L� HVD� XJKD� /RKGNM� IG�N�
[�N�J6$

G+NK	G+NK� �G� �N� QNV� IQX�
PLRNO�GMXV��N�YNJNM�GK�HN N�GNV�
EO�¤GNM�GH�GM�QVXV�HVD�IG�RJ�FJTU�
GH�UNV�JNV�LM�
NMKM�GV�I\�V�L�N=,U�
JNV@�GNVE=�JNIX�XJKD�J6��LMDUT�QK"N=GN\�
UG� �GQH� IXMNJNM� MJXN� PISU�
XJKD$

¤N�N� YN6M� 
NMKM� GV� �LM� WNV�
GNHNRV[�GN�YN�H�N�JNVUN�J6�POOV�

ON¥NG�GNV��GQH�QZM�J9�WNXN�JNV[N�
'�NVDIG@��IQ�RJ�GNHNRV[�LM�IRW��
X�¤N,U�GM�\V�UNV�POGV�
NMKM�HVD�IQ2��
SVUXN� YN6M� IQ2�� YNXDQ� G+NK�
/)NNILU�XJKD�JNV�OGUV�$

�J�OS�J6� IG�GVR\�RNOXNYNVD�
GN�IX[]J�GMXN��N�P8JVD�QFN�V�M>NXN�
L�N=,U� XJKD� J6@� GVR\� PUXV� OV� JK�
RN/UR�HVD�GNVE=�\N+N�XJKD�JNVUN��LMDUT�
EOGN� HU\F� �J� XJK D � J 6 � IG�
RNOXNYNVD� GNV� ¤-�� IQ�N� WN�V��
EOGN�HU\F��J�J6� IG�RNOXNYNVD�
GN� GVR\� IX[]J� XJKD� GMXN� JNV[N@�
FI<G�P8JVD� ¤GCIU�OV�FNJM� IXGN\�
4VDGXN� JNV[N$� RNOXN� GV� /)NNX� HVD�
JNVXK�SNIJ�V�+N[RNXa�GV�I\�V�YX8��
Y+NK,ON$

MJK� ¤VH� GK� FNU@� ONV� ¤VH� GNV�
�GHN � +N[RNXa�GK�YNVM�\V�WNXN�
JNV[N$�ON¥NNM�NU��HXT���IWO�SKW�
GNV�PO�XNH�OV�LTGNMUV�J6D�RJ�JNVUN
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J6�RNOXN�GK@�¤N�N[U�YNRV[�GK�

�N� 
NNMKIMG� OT>N� GK� LNM/LIMG�

UCI,U�GV� I\�V� IG�N� [�N� ¤N�N� GN�

YNQNX	¤QNX�$�ON¥NGNVD�HVD�EO�¤GNM�

GN�GNVE=�+NK�YNQNX	¤QNX�XJKD�JNVXN�

SNIJ�V�� '�NVDIG� �VOV� YNQNX	¤QNX�

GK� >NNVW� GMXV� �N� EO� ¤GNM� GV�

YNRV[�GNV�¤-��QVXV�OV�ON¥NXHN[=�OV�

S\V�WNXV�GV� IORN�Y8��GNVE=�4\�

XJKD�JNVUN$
EO��NV[�GN�ONMN� IO�NDU� JK� J6�

YLXV	YNLGNV� LZ�N=��L�OV� �GHN �

+N[RNXa� GNV� QV� QVXN@� 	YN6M� IGOK�

2�I¡@� YN6M� IGOK� SKW� GNV� XJKD@�

²U)NN�+NN[RUK�HNUC
NI¡� �GV�ON)N�
�V'�� /)NNILU� GM� YLXV� YDQM�

+N[RNXa� GV� YIUHNXO	/R�L� GK�

IRnRNUKU�7�NVIU@�
NI¡@�IR
NN\UN@�


NNDIU@� LIR UN@� O5�	SVUXN� YN6M�

YNXDQ�GNV�PUNM�\NXN$�
YU�R�EO��NV[�HVD�QZOMNVD�GV�ON)N�

IGOK� +NK� ¤GNM� GN� ¤N�NW� ODFD¥N�

/)NNILU� GMXV� �N� YNQNX	¤QNX�

GMXV� GK� GNVE=� [TDWNE
N� XJKD�� �VON�

GNVE=�+NK�ODFD¥N��N�YNQNX	¤QNX�UTMDU�

JK� YDUMN5HN� GNV� IX(X� SVUXN� YN6M�

POGK�IX(XUM�¤GCIU�GV�YDQM�FND¥N�
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