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FN�NG� JNVUV� J6D@� YLXK� 7�NVIUH=�K�
YD[T\K�GV�̀ NMN�IQ>NN�QVUN�J6@��NV[�GK�
YXT+NZIU��N�ON�NXN�GK�I��N�HVD�WNV�
GT1� IH\N�JTYN�JNVUN�J6@�Y.NXH��
�N� YLZ�N=� JNVUN� J6� POV� RJ� 1ND9GM�
FNJM�IXGN\�QVUN�J6�YN6M�WFUG�RJ�
¤GCIU� GNV� LZ�N=�LV�N� +N[RNXa� GK�
YNVM�>NNV\�XJKD�QVUN@�OF�¤GNM�GV�
YJDGNM�OV�POV�HT¡�GM@�OHIL=U�GM@�
POGV�HZ\�+NNR�GNV�YN6M�POGK�ONMK�
I��NYNVD�GNV�OM\�YN6M�O5�H��XJKD�
FXN�QVUN�UFUG�RJ�YLXV	YNLOV�
Y)NRN� ¤GCIU�OV�ODUT�9� XJKD� JNVUN$�
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¤G C IU� GN� YIUHNXIOG�
�LNDUM�OD+NR�JNV[N$�Y8�)NN�
POOV�LJ\V�ON�NG�GNV�GVR\�
HX@�¤N�N�YN6M�
NMKM�GV�/UM�HVD�
)NNV0�K� �N� FJTU� SHGK\K@�
YN�NK� PWV\K@� YN�NK� YD�NVMK�
7�NVIU�ND� YN6M� YXT+NZIU�ND� JK�
¤N,U�JNVUK�J6D�YN6M�PXGK�¤VM�NN�
�N� UNV� IGOK� FCJ�NM� HX� �N�
IR
NN\UM� ¤N�N� OV� YNUK� J6�
Y)NRN� YI�NG	OV	� YI�NG�
HNXR	HX� GV� �LM� GK� PX�
HXNVH��+NZIHGNYNVD�OV�YNUK�J6�
WNV� FTI�� YN6M� YI�NHNXO� GV�
FKS�HVD�IR_HNX�J6D$
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+NNMUK��BIpN�NVD�XV�OCIp9�GK�P5LI�N�GV�
ODFD¥N�HVD�YDUHT=>NK�JNVGM�>NNVW�GK�UNV�
LN�N� IG� ODLZ�N=� F] N�0@� HXTp�� GV�
mNMKM�HVD�J6$�WF�JHNMV�BIpN�NVD�XV�YN6M�
[JX�mNNV¥N�IG�N�UNV�LN�N�IG�EO�W[Ua�
GNV�MSXV�RN\N�OJO]NM�HVD�I/)NU�J6�YN6M�
POGK�mNI¡� �HZ\N¥NNM�HVD$�EX�QNVXNVD�GV�
GNM�N�JK�ODONM�GK�MSXN�JTE=�J6$�
PO�LMH�LT�pN�GK�mNI¡�@�POGV�YNQVnN�
OV�XKSV�PUMUK�[E=�YN6M�Y\[	Y\[�

FD¥N� \[NGM� O+NK� \NVGNVD� GK� MSXN�
GMGV�HZ\N¥NNM�HVD�I/)NU�JNV�[E=$�EOGV�
SVUX�JNVGM�P¥R=[HX�GMUV�JT��OJO]NM�
HVD�LJTtSXV�GN�XNH�JK�AHNV^N�J6$� �HNV^N�
GK�L]NI,U�WKUV�WK�JNVUK�J6$�HMXV�GV�FNQ�
H N V ^ N � GK � G<LXN � GMXN @ � �G�
HC[HMKISGN�JK�J6�YN6M�GT1�XJKD$
[T�	InNp��LMDLMN�HVD�WNV�mNI¡�LNU�QK^NN�
GN�IR¥NNX�J6@�POGV�YXTONM�[T��YLXK�
mNI¡� �OV�GT�0I\XK�GNV�SVUX�GMGV�
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�LM�GNV�S\NUV�J6D$�[T��GN�mNI¡� �LM�
LZ�N=�L]+NT5R�JNVUN�J6@�EOI\��RJ�PO�[T��
GV� YNQVnN� GV� YXTONM� S\UK� J6$�
'�NVDIG��J�OJO]NM�HVD�I/)NU�LMHO�NN�
GK�LMNnNI¡� �J6�YU���J�HN �POK�GN�
JK�YNQVnN�HNXUK�J6$�EOGN�/Lp9�Y)N=�
J6�IG�IWO�2�I¡��GNV�OJO]NM�HVD�I/)NU�
PO�LMH�U�R�GK� IOI��JNV�WNUK�J6@�
RJK � EOGN� O DSN\X� GMX V � GN�
YI¥NGNMK�J6$��J�mNI¡� �IRnR�HVD@��G�
OH��HVD@�HN ��G�JK�2�I¡��GV�HN¥�H�
OV�GN�=�GMUK�J6$�'�NVDIG��J�ONR=+NN6H�
O�NN�J6@�EOI\��RJ�2�I'U��IRnR+NM�
HVD�Y+NZULZR=��NDIUGNMK�LIMRU=X�GMXV�
GK�ONH)�=�M>NUN�J6$
�J� +NNMUK�� QnN=X� GK� IRnR� GNV�
Y+N ZUL ZR = � �RD� YI`UK�� Q VX� J 6$�
Y¥�N5H�IR.NX�O5OD[�GV8£@�WNV¥NLTM�
GV�OD/)NNLG�R�ODM^NG@�L]RCI�NHN[K=�
LMH� -�V�� OH)N=� OQa[T�QVR� -K�
MNH\N\WK� IO�N[� YLXV� OQa[T�QVR�
FNFN�-K�[D[NE=XN)NWK��NV[K�F] \KX�
�WNHOM��GV�YNQVnNNXTONM�EO�IQ2��
.NX� GN� HJNL]ONQ� FNt9XV@� IRnR� HVD�
YGV\V�JK�IXG\�L0�V�J6D$

mNI¡� LNU� OV� WF� GT�0I\XK� mNI¡��
WN[]U�JNV�WNUK�J6�UNV�P¥R=[HX�GMXV�
\[UK� J6$�GE=� W8HNVD� GV� OD/GNMNVD� GV�
GNM�N� MN/UN�YR���MJUN� J6$�YU��
ON¥NG�GNV�IRI+N8X�L]GNM�GK��N6I[G�
I��N�t�W6OV�	�YNOX@�FD¥N@�HT£N�t��RD�
L]N�NN�NH�/RU��JK�JNVXV�\[UV�J6D$�RJ�
mNI'U�ON¥NG�GN�mNMKM@�L]N�N@�HX�YN6M�
FTI��YLXV� Y¥NKX�GM� \VUK� J6$� EO�
L]GNM�WNV�I��N�t�JNVUK�JD6�P8JVD�ON¥NG�X�
UNV�/R�D�GMXV�GK�I/)NIU�HVD�JNVUN�J6�YN6M�
X�JK�MNVGXV�GK$�RJ�mNI'U�OK¥NN�YLXV�
IX�D �N�HVD�O+NK�I��N�t�/R�D�GMRNUK�
J6$�
[T�QVR�GV�YXTONM�+NN6IUG�IR.NX�GV�
mNNV¥NG�NN=YNVD� GK�YOD>��OH/�NYNVD�
GN�OHN¥NNX@�EO�.NX�OV�JNV�WN�[N$�
OHNI¥N� I/)NIU� HVD� RJ� LMHO�NN� JM�
OH/�N�GN�OHN¥NNX�mNNV¥NGUN=YNVD�GNV�
GMRN�QV[K$�EO�L]GNM�HXT���WNIU�GK�
YOD>�� OH/�NYNVD� GN� OHN¥NNX� JNV�
WN�[N$
[T�	InNp�� LMDLMN� HVD� IWO� IO��NV[�
Y)NN=Ua� HJN�NV[� GN� R�N=X� J6@� POGV�
YNIQ� [T�� G6\NnNRNOK� +N[RNXa�
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NR�OV��J�.NX�YHM�G)NN�
`NMN�HJN�NV[K�-K�H5/�V8£�XN)N�WK�GNV�
IH\N$�PXGV�LMH�InNp��HJN�NV[K�-K�
[NVM>NXN)NWK�XV�EO�IO��NV[�OV�ODONM�
GN� WN V � G<�N�N � IG�N� J 6 @ � RJ�
OR=IRIQU�J6$��J��NV[�ODONM�GV�I IR¥N�
UNLNVD	�YNI¥N�Q6IJG@�YNI¥N�+NN6IUG�R�
YNI¥N� Q6IRG� 
2J[UKECN�� /GPVCN� ��
5RKTKVWCN��GN� �mNHX��XNnN��GMUN�
J6$�EOI\��ODONM�GK�GNVE=�+NK�YON¥��
FKHNMK� R� IR.NX� O(FI¥NU� OH/�N�
XJKD�J6��IWOGN�IO��NV[�HVD�OHN¥NNX�
X� JNV$� Y)NN=Ua� IO��NV[� HVD� OF�GT1�
O D + NR � J 6 @ � W N V � OQ[ T �Q V R � - K�
MNH\N\WK� IO�N[� GK� mNI'ULNU�
QK^NN�OV�HNXRUN�HVD�HZU=�L�\V�MJN�J6$�
IO��NV[�OV�\N+N	
OH)N=� OQa[T�QVR� -K� MNH\N\� WK�
IO�N[�OV�HD �QK^NN�L]N,U�GMXV�GV�FNQ@�
PXGV�IS �GN�IX�IHU�¥�NX��RD�XNH�
WL� `NMN� HNUCnNI'U� GT�0I\XK� GV�
WN[M�N�OV�ON¥NG�HVD�IX(X�LIMRU=X�YN�
WNUV�J6D	
�� � O+NK� L]GNM� GV� YON¥�� MNV[NV D�
W6OV�	�0aO@� G6DOM@� 0N�IF9KW@� 9K�

FK@�QHN@�&\0�L]V
NM@�IH[K=@�FRNOKM@������
JKHNV4KI\�N@� JVLV9NEI9O� R� [I%�N�
YNIQ�OV�LZ�N=�HTI'U��OD+NR$
�� � O+NK� L]GNM� GV� HNXIOG� MNV[NVD�
W6OV�	UXNR@�LN[\LX@�P8HNQ@�+N�@�
ISDUN@� YIX£N� YNIQ� OV� LZ�N=� HTI'U�
OD+NR$
�� �O+NK�L]GNM�GV�XnNNVD�W6OV�	�mNMNF@�
Y4KH@�JVMNVEX@�+NND[@�U(FNGZ��FK0�K@�
IO[MV9�R�WQN=��YNIQ�OV�IFXN�IGOK�����
LMVnNNXK�GV�1T9GNMN$
�� � IR_NI)N =�N V D � GK� �GN[]UN� �RD�
�NQaQNnU�HVD� XNH�WL�R� � ¥�NX�`NMN�
Y+NZULZR=�RCI�$
�� �YN¥�NI5HGUN�GV�LZ�N=�.NX�GV�ON)N�
+NZU@�RU=HNX��RD�+NIRp��GK�"N9XNYNVD�
GNV�¥�NX�GV�OH��L]5�^N�QV>NXN�YN6M�
OTXXN$
�� �[CJ/)N�WKRX�HVD�MJUV�JT��A+NNV[��RD�
HNV^N� QNVXNVD� U�RNVD� GK� OJW� L]NI,U$�
EOGV� ON)N� JK� WKRX� GK� OH/U�
ONDONIMG��LMVnNNIX�NVD�OV�1T9GNMN$
�� � E =nRM� GK� L]5�^NNXT+N ZIU� �RD�
ON^NN5GNM�OD+NR$
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5KV� KP� C� EQOHQTVCDNG� RQUKVKQP� CPF� NQQM� CV� )WTWFGX	U�
KOCIG�HQT�C�YJKNG�

6JGP� RTC[� VQ� )WTWFGX� VQ� JGNR� [QW� � OGFKVCVG� HQT� ���
OKPWVGU��

0QY�ENQUG�[QWT�G[GU�CPF�YJKNG�HQEWUUKPI�QP�)WTWFGX	U�
KOCIG� CV� VJG� EGPVTG� QH� [QWT� HQTGJGCF��OGPVCNN[� EJCPV�

YKVJQWV�OQXKPI�[QWT� NKRU�CPF�VQPIWG��VJG�5CPLGGXCPK�
/CPVTC��IKXGP�D[�)WTWFGX��

&WTKPI� VJKU� VKOG� KH� [QW� WPFGTIQ� CWVQOCVKE� [QIKE�
OQXGOGPVU�� VJGP� NGV� VJGO� JCRRGP�� &QP	V� VT[� VQ� UVQR�
VJGO��#HVGT�TGSWGUVGF�VKOG�KU�QXGT��VJG[�YKNN�UVQR�

/GFKVCVG�KP�VJKU�YC[�HQT����OKPWVGU��KP�VJG�OQTPKPI�CPF�
GXGPKPI��QP�CP�GORV[�UVQOCEJ�

(QT�RTQHQWPF�OGFKVCVKQP��EJCPV�VJG�OCPVTC�CU�OWEJ�CU�
RQUUKDNG��YJKNG�RGTHQTOKPI�[QWT�FCKN[�CEVKXKVKGU�

@

[T�QVR�IO�N[�IO��NV[�YNMN�NXN�GK��G�OM\�IRI�N�J6$�EOHVD�ON�NG�GNV�O"NX�HD �WNL�R���NX�GMXN�JNVUN�J6$

OH)N=�OQa[T�QVR�-K�MNHN\N\�WK�IO�N[��G�IO�[T��J6D�WNV�mNI'ULNU�QK^NN�OV@�YLXK�IQ2��mNI'U�GNV�ODWKRXK�HD �
`NMN�InNp��HVD�ODL]VIpNU�GM@�POGK�OTpNT,U�mNI'U@�GT�0I\XK�GNV�WN[]U�GM�QVUV�J6D$

[T�QVR�IO�N[�GN�ODWKRXK�HD @��G�SVUX�
'PNKIJVGPGF��HD �J6@�EOHVD�L]N�N�L]IUp%N�GK�JTE=�J6$�EO�HD �HVD�YOD>��
BIpN�NVD�GK�GHNE=�J6$

[T�QVR�GK�IQ2��RN�NK�HVD�ODWKRXK�HD �OTXXV�GV�I\��0N�\�GMVD�	������������
�O+NK�WNIU��RD��NHNV~�GV�IW.NOT�/ K	LT�pNNVD�GNV�O/XVJ�IXHD �N�

y �YNMNHQN�G�I/)NIU�HVD�F6%GM�)NNV0�K�QVM�GV�I\��[T�QVR�GV�IS �
GNV��GN[]UN�OV@�>NT\K�YNt>NNVD�OV�QV>NVD$�

y I4M�[T�QVR�OV����IHX9�GV�I\����NX�I/)NM�GMXV�GK�G��N�
L]N)N=XN�GMVD$�

y YF�YNt>NVD�FDQ�GMGV�OH)N=�OQa[T�QVR�-K�MNH\N\�WK�IO�N[�
GV�IS �GNV�YLXV�YN.NS��LM��WJNt�IF8QK��N�IU\G�\[NUV�
J6D��GVI8£U�GMUV�JT�@�ODWKRXK�HD �GN�HNXIOG�WNL��IFXN�
JNVD%	WK+N�IJ\N���GMUV�MJVD$

y EO� QN6MNX� GNVE=� +NK� �N6I[G� I��N� �YNOX@� FD�N@� HT£N� �N�
L]N�NN�NH��JNV�UNV�"NFMN�t�XJKD�U)NN�X�JK�E8JVD�MNVGXV�GN�L]�NO�
GMVD$���NX�GK�YRI�N�LZ�N=�JNVUV�JK�ONHN8��I/)NIU�JNV�WN�[K$�

y EO�IRI�N�OV�OTFJ	nNNH�>NN\K�LV9�IX�IHU��,N�OV���GVR\����
IHX9����NX�GMUV�MJVD$

y XNH�WL�JK���NX�GK�SNFK�J6$��EOGNV�UV\�GK��NNM�GK�UMJ@�JM�
OH��WLVD$
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